
Present, Past, and Future Elements in Political
Economy: A Comprehensive Analysis

A Moral Political Economy: Present, Past, and Future
(Elements in Political Economy) by Margaret Levi

4.6 out of 5
Language : English
File size : 1554 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Word Wise : Enabled
Print length : 92 pages

Political economy is a broad and multifaceted field that studies the
relationship between politics and economics. It encompasses a wide range
of topics, from the role of government in the economy to the impact of
economic policies on political outcomes. In this article, we will explore the
present, past, and future elements of political economy, providing a
comprehensive overview of this important field of study.

The Present Elements of Political Economy

The present elements of political economy are those that are most relevant
to the current global economic and political landscape. These include:

Globalization: The increasing interconnectedness of the world
economy has had a profound impact on political economy.
Globalization has led to the rise of multinational corporations, the
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increased flow of goods and services across borders, and the
emergence of global financial markets. These developments have
created new challenges for governments, which must now grapple with
the implications of globalization for their economies and societies.

Inequality: The gap between the rich and the poor has been growing
in many countries around the world. This inequality has led to social
unrest and political instability. Governments are facing increasing
pressure to address inequality, but there is no easy solution to this
complex problem.

Sustainability: The environmental impact of economic activity is
becoming increasingly apparent. Governments are under pressure to
adopt policies that promote sustainability, but these policies can often
be costly and unpopular. The challenge for governments is to find
ways to balance economic growth with environmental protection.

The Past Elements of Political Economy

The past elements of political economy are those that have shaped the
field's development over time. These include:

Mercantilism: Mercantilism was the dominant economic theory in
Europe from the 16th to the 18th centuries. Mercantilists believed that
the wealth of a nation was determined by its stock of gold and silver.
They advocated for government policies that would increase exports
and decrease imports, in order to accumulate bullion.

Classical economics: Classical economics emerged in the 18th and
19th centuries as a challenge to mercantilism. Classical economists
believed that the wealth of a nation was determined by its productive



capacity. They advocated for free markets and limited government
intervention in the economy.

Marxism: Marxism is a political and economic theory developed by
Karl Marx in the 19th century. Marxists believe that the capitalist
system is inherently exploitative and that it will eventually be
overthrown by a socialist revolution. Marx's ideas have had a profound
impact on political economy, and they continue to be debated today.

The Future Elements of Political Economy

The future elements of political economy are those that are likely to shape
the field in the years to come. These include:

Behavioral economics: Behavioral economics is a new field of study
that combines insights from economics and psychology. Behavioral
economists study how people actually make decisions, rather than
how they are supposed to make decisions according to economic
theory. This research has led to new insights into a wide range of
economic issues, from consumer behavior to financial markets.

Climate change: Climate change is one of the most pressing
challenges facing the world today. Governments are under increasing
pressure to adopt policies that will mitigate the effects of climate
change. The challenge for governments is to find ways to reduce
greenhouse gas emissions without harming the economy.

Technology: Technology is rapidly changing the world economy. The
rise of artificial intelligence, robotics, and other new technologies is
creating new opportunities and challenges for businesses and
governments. The challenge for governments is to find ways to
harness the power of technology to improve the lives of their citizens.



Political economy is a vast and complex field of study. The present, past,
and future elements of political economy provide a framework for
understanding the relationship between politics and economics. As the
world continues to change, the field of political economy will continue to
evolve to address the new challenges and opportunities that arise.
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